What will the
Presidency Mean
for the Latvian
Economy?

Fiscal
benefits –
money that will return to the
state budget in form of taxes

64,46

From 2013 until the end of 2016*

1.

3.

Presidency’s costs,
which return to the
Latvian economy

2.

7,5

Salaries, excise duty
on fuel and other
excise goods

10,8

Of all procurements
announced

Benefits from increase
in demand for goods
and services

0,46

increase in
exports during
the Presidency

Investment in fixed
assets without which
the presidency would
not be possible

8,58

Long-term benefits
from acquired
fixed assets
Revenues from
renting the stateowned property

0,8

4.
5.

million eur

Revenues
from the
salaries paid

25,72

Economy of
social costs
and benefits

1,1

6.

Benefits from
the tourism
industry

Tourism development
Positive message factor
(we can exceed the tourist
expectations)
Quality factor (we contribute
to increase in the number of
tourists from the European
Union Member States)
Increase in the number
of Tourists during the
Presidency 25 000 politicians
and officials of EU states
and at least 700 journalists
Total tourist expenditure
during the
9,5
Presidency
Million EUR

Macro-economic benefits
direct economic benefits for the Latvian economy**

71,16

million eur

Qualitative benefits

1.

The reputation of Latvia will encourage
the inflow of tourists from the EU
Member States during and after
the Presidency.

2.

The state employees will have acquired
the knowledge and skills to defend
the interests of Latvia in the European
Union and in other international
organisations after the Presidency.

3.

The Latvian ICT companies will
become stronger as they will introduce
themselves in the digital
environment related events
at the European level.

* The majority of benefits arise until 31 December 2016, but for certain categories of benefits they may occur over longer time period.
** State budget funds, foreign co-funding, revenues from the increase in the number of tourists and export revenues etc.
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